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LIFE
 is too short to be anything 

but HAPPY



Machinery & Equipment

Key Points

Fixed Assets–Buildings & Improvements

Land & Improvements

Building Additions

New Construction

Board Policy #7510 Determination
OPI Accounting Manual 5-1200-10



Board Policy 
#7510

Billings Public Schools
Website

https://resources.finalsite.net/images/v1523035153/billingsschoolsorg/soshbvdiivb80spyd2tu/7510_fixed_assets.pdf


OPI Accounting Manual
MT School Accounting Manual

https://opi.mt.gov/LinkClick.aspx?fileticket=aE57mLR2YSI%3d&portalid=182
https://opi.mt.gov/LinkClick.aspx?fileticket=aE57mLR2YSI%3d&portalid=182
https://opi.mt.gov/LinkClick.aspx?fileticket=aE57mLR2YSI%3d&portalid=182


Account Codes
MT OPI Chart of Accounts

https://opi.mt.gov/Portals/182/Page%20Files/School%20Finance/Accounting/About%20School%20Finance/Guidance%20and%20Manuals/FY2022/ChartOfAccountsFY22_01_20_2022.pdf
https://opi.mt.gov/Portals/182/Page%20Files/School%20Finance/Accounting/About%20School%20Finance/Guidance%20and%20Manuals/FY2022/ChartOfAccountsFY22_01_20_2022.pdf
https://opi.mt.gov/Portals/182/Page%20Files/School%20Finance/Accounting/About%20School%20Finance/Guidance%20and%20Manuals/FY2022/ChartOfAccountsFY22_01_20_2022.pdf


Buildings/Building 
Additions:  

● 4601-725
Land/Land 
Improvements:

● 4201-715



Appropriate accounting 
of public funds

Reason needed for tracking…

Annual TFS

Required for annual 
financial statement 

Reporting actuals data 
on Financial Statement
GASB 34 requirement

-Track assets & record
-Record appropriate depreciation
-Recording out financial statements



$2,000 Truck

Estimated 5 year life
Straight line depreciation
$2,000 / 5 =
$400 per year

Depreciation Example



Machinery & Equipment

● Single item $5,000 and over
● Generally, not considered fixed to a 

building/should be portable
● Examples:  copiers, servers, vehicles



Fixed Assets
Buildings & Improvements

● New Construction
● Additions
● Total Renovations
● Major Improvements
● CIP –Construction in Progress

Resource:
OPI Accounting Manual

● 3-0400.10 - 331 to 351
● 5-0130.05-.07
● 5-1200.00-5.1260.50
● 5-1400.00-1440.00 (CIP)



Land & Improvements
Land purchased is required to be tracked/no 
depreciation
Land improvements:  

● Tracking required on all costs
● Examples:  dirt work, rock, landscaping
● Hard costs:  watering systems, ball fields 

(dug outs, spectator stands), parking lots
● Depreciation required on hard costs



National Pencil Day
March 30



CGR
Yikes, What is this??????????



Contractor’s Gross Receipts Tax

State of Montana Requirement:

● Publicly Funded Contract
● Greater than $5,000
● 1% License Fee–1% of the gross contract 

price
● Any work requiring contractor to install, 

add, place, replace or remove any 
equipment, parts, structures, or materials 
of any kind (i.e. labor)





Additional Requirements on 
Federally Funded Projects:

Be Aware:
● Federal Davis Bacon Act - requires 

prevailing wage and certified payroll 
on contracts of $2,000 or more

● Certification of Suspension/Debarment 
of contractor on contracts in excess of 
$25,000.00



Resources

OPI.MT.GOV

OPI Website

-OPI Chart of Accounts
-OPI School Accounting Manual

https://opi.mt.gov/


Jeri Anton
Billings Public Schools 
Accounting Manager

antonj@billingsschools.org
(406) 281-5021

Contact Information



Thank you!







ICON PACK: BUSINESS



ALTERNATIVE RESOURCES

 



Instructions for use (free users)
In order to use this template, you must credit Slidesgo by keeping the Thanks slide.

You are allowed to:

● Modify this template.
● Use it for both personal and commercial purposes.

You are not allowed to:

● Sublicense, sell or rent any of Slidesgo Content (or a modified version of Slidesgo Content).
● Distribute this Slidesgo Template (or a modified version of this Slidesgo Template) or include it in a database or in 

any other product or service that offers downloadable images, icons or presentations that may be subject to 
distribution or resale.

● Use any of the elements that are part of this Slidesgo Template in an isolated and separated way from this 
Template.

● Delete the “Thanks” or “Credits” slide.
● Register any of the elements that are part of this template as a trademark or logo, or register it as a work in an 

intellectual property registry or similar.

For more information about editing slides, please read our FAQs or visit Slidesgo School:
https://slidesgo.com/faqs and https://slidesgo.com/slidesgo-school

http://bit.ly/2PfT4lq
#
http://bit.ly/33VAFh3
http://bit.ly/30B07Gq


Fonts & colors used
This presentation has been made using the following fonts:

Lexend Deca
(https://fonts.google.com/Lexend+Deca)

Rajdhani
(https://fonts.google.com/Rajdhani)

#e8e8e8 #ffa747 #8ab6d6#d02e4e #009094 #153b56 #fed049 #ffffff #000000

https://fonts.google.com/specimen/Lexend+Deca)
https://fonts.google.com/specimen/Rajdhani)
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...and our sets of editable icons
You can resize these icons without losing quality.

You can change the stroke and fill color; just select the icon and click on the paint bucket/pen.
In Google Slides, you can also use Flaticon’s extension, allowing you to customize and add even more icons.

https://chrome.google.com/webstore/detail/flaticon-for-gsuit-gslide/haekgjfnhhdkgfgmldhfokhmfkgmciba


Educational Icons Medical Icons



Business Icons Teamwork Icons



Help & Support Icons Avatar Icons



Creative Process Icons Performing Arts Icons



Nature Icons



SEO & Marketing Icons



http://bit.ly/2PfT4lq

