
SECTION II  
TFS –REVENUES AND 

EXPENDITURES 

6/11/2017 



6/11/2017 

TFS –  
REVENUES AND 
EXPENDITURES 

• Helpful Hints………… 
• Throughout the Fiscal Year: 
 

• Reconcile each Month with the County Treasurer’s Statement 
 

• 1. This Includes Fund 15 Projects  
• 2. Make sure Revenue are coded correctly to GAAP and 
•         balance against OPI payment notices  
•     … Revenue missing? Call County Treasurer 

•3. Fix errors now-WILL SAVE YOU TIME at the end of year 
If not sure how, call a mentor/area clerk, software vendor, your auditor, 
or OPI or check OPI Accounting Manual 
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TFS – REVENUES  

• RECONCILING REVENUES 
• 1.  State Payments – OPI Year to Date Report 

• Correct Source Code used? 
• Prefilled on MAEFAIRS  -  
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FY 16-17 Last Year – 
cut by Legislature 
for 17-18 
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Last year 16-17 
– eliminated 
starting 17-18 



TFS - REVENUES 
TAXES AND SPECIAL REVENUES: 
1)General Fund District Taxes –  

1) 1110-1115 – Are they Close to Budget? 
2) Lower – Could be Protested or not received 

Tax Payments - Cash Shortfall  
3) Higher – Could be received 

Protested/Delinquent Payments –  
1) Recode to 1117 (Protested/Delinquent Taxes) 

in a JV – Excess Reserves 
2)   (Carries over to MAEFAIRS Budget) 
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TFS – REVENUES 
 • WHAT TO DO: 

• Run a Revenue Report from your Accounting System and 
compare 

• Verify all Tax Revenues are coded correctly 
• Call County Treasurer to find out if there were protested tax 

payments received/shorted 
• Make a JV if needed for adjustments – Ask Auditor 

• Due From - Late tax payments (won’t hit county 
books till next year) 

• Extra received - Recode to 1117 
• May need to do a fund adjustment to next year 

Budget – let who does this know 
 

Power Users – Discussion – Where to find? 



TFS - REVENUES 

DUE FROMS AND DUE TO’S:  
 Revenues that are either 
owed to the district or need to 
be remitted to others as of June 
30th.   
• Have not been received/or  
• sent at the county 
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TFS - REVENUES 

• EXAMPLES  OF DUE FROMS   
 (Also Called Inflows)  

• CODING - XXX (Fund)–180 (acct) 
 

• State Hot Lunch Match Payment  
• Drivers Education Payment 
• Grants  
• Tuition Receivables 
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TFS-REVENUES 
FEDERAL GRANTS AND TFS 
 (Title I, Title II, IDEA and other  
             Federal/State Grants) 
1) Total Revenues=Expenditures 

a. Even if Grant carries over to next Fiscal Year 
b. New 14-15 IDEA Part B ends September 

1) If receive from a Coop, check with them on how 
they are handling this… 
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TFS - REVENUES 
GRANTS….. 
   *  If not all revenue received, 
enter amount as a “Due From” in 
System and TFS 
   *  If grant not 100% expended,  
Enter amount as a “Due To” in 
system and TFS 
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TFS - REVENUES 
See OPI Accounting Manual  
Section 5-200.0 For more 
information and accounting 
codes 
 
 

6/11/2017 Power User Discussions – How ? 
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TFS - EXPENDITURES 
 

• Outstanding Purchase Orders/ 
• Encumbrances* 

• a. Purchase Orders Total by Fund 
• b. Outstanding PO’s=Encumbrances 

(Trial Balance Accounts 803 and 
953) 

• c. Retain List for Auditors 
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 TFS- EXPENDITURES 
• Close Prior Year Purchase Orders – 

Goes to 1900 
 

• Will close to 9999 revenue in BM 
• JV and move to 1900 OR SPEND!  
• Watch amount for GF – carries over to next 

fiscal year as a budgeted revenue source 
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TFS - EXPENDITURES 
• RECORD YOUR DO TO’S (Payables): 

 
*Revenues Owed to other agencies/districts 
• Record as a DUE TO (Outflow) –  

• Expenditure record XXX-XXX-XXXX-910-971 (object) 
• Record in Balance Sheets XXX - 601-770 (Acct) 

 
Examples of Do To’s: 
 * Tuition Payable 
 *  Payments to Coops  
 *  June Utilities, other expenses 
 

Power User Discussion 
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TFS - EXPENDITURES 

• OTHER CODING TO CHECK:  
• Program 280 – Special Education expenditures 

 
• Object 7XX – Major Equipment/Improvements 

 
• If find coding error, fix in JUNE books…..  JV it!  

• Avoid “recoding” your warrant/claim/PO unless its in 
the same fund  

• Can cause problems with Clearing Fund Balances at 
County 
 



TFS - EXPENDITURES 
• Fund 50 Debt Service                          

    Payments/Fees 
•    *  Usually Paid by County Treasurer 
• Most bonds paid in two installments:  
•   1st – interest ( 150-100-5100-850) 
•   2nd – principal( 150-100-5100-840) 
•    ( Nov/Dec – May/June 
•   Bank Fees – annual or semi-annual 
•         (150-100-5100-860) 
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TFS – REVENUES & EXPENDITURES 
 

• Q&A 
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